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in accordance with Begriower's and Lender’s writren agreement or spplicable v Borrower Gl pov ahe amoune
surance premivms in the runper provided vnder pangraph 2 bReenfl

Any amounss disbursal by Lender pursnant 1o this puraeraph 7, with interest thesevn, shall Yeoome 3ddine ool icdcbcdrews
f Borrower secured by this Mortgage. Unkss Borrower and Lerder aurer to other worms of payvments such smeunts shall e pavible
upen potice from Lendér to Burrower requesting payment thereof, znd shall beer interest from the date of dishurement at the rare
payable frum time to time on cuttanding principal under the Note unless paiment of interesr ar swch rate winld be conrany o
applicable Liw, in which event such amounts shall bear interest at the highet rute permissible under applicable Liw., Nothing ¢ o
tained in this paragraph 7 shall require Lender to incur any expense or t:ke any action haeunder,

8. Ixspecmiox. lender miy make <z cause to be made
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reasomble entrics upin and inspecdons of the Proporny, pravided
thar Lender shall give Borower notice pria to any such inspection specifying ress:nable cause therehor relazed o Leader’s interent
in the Property.

)
v

v
z
=
S
+
1+

Ll

9. Coxpemxanox. The preceads of any award of claim for damages, direct ur consequential, in onrectin with any en-

demnation or ather taking of the Property, or pun theref, e for convevance in Beu of condemnition. are kereby assigned and <hsll
be paid to Lender,
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In the event of a tutal wking of the Propernty, the procends <hall be applied 1o the sums sccured by this Mirntgage, with ke . W0t
excess, if any, paid to Borrower. In the event cf a partial taking ¢f the Property, unless Borrower and Lender ctherwise sgree in i
writing, there shall be appked to the sums secured by this Morrgage such propeztion of the priceads as & equal to that peoportion

which the amsunt of the sums secured by this Mongge immedistely prior to the dste ¢f tking bears 1o the fiir market vahee of the
Property immedintely pricz 1 the date of wnaking, with the balance of the procends puid @ Booower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 B rrosver that the condermnot cffers to mabe an
award or sede a claim for damages, Borrouer fails to respond o Lender within 30 duys 2fir the date such notice s mailed, Lender
is authorized to codkat and apply the proceeds, at Lender’s cption, cither 1o restorstion wr repiir of the Property or 1o the sums
cecured by this Mortgage.
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Upkss Iender and Borower ctberwise agree in writing, :nyv such application of proceads to principal

shall mor ovend o
potpone the due date of the monthly installments referred 1o in paragraths 1 and 2 kerecf ¢ change the amoun:

e

of cuch intallments.
10. Borrowrr Nor Rrirssep. Extensicn «f the time for peyvment or madification of amvrtination of the rums secured by
tkis Morrgige granted by Lender to any success.z in interest of Borrower shall not «pemaze to release, in 2ny marner, the labiho of
the crigimal Borrower and Bomower's socCessors in aterest.
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Lender shall pt be required 1ty ommence prvesdirgs againet sich suc-
cessor or refuse to extend dme for pavment or ctherwize mvdify ammortization of the sums secured by ths Montgege by reaen of any
demand made by the erigin2l Barower and Borrower's successors in interest
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11. Forseamaxce By Lixper Nor a Wange Any forlearsnce br Lender in exerciiing any right of romedy bereunder,

: -t viberwise afforded by aprlicable hiw, shall not be a waiver of or preciude the exercise of any «uxch right or remaedy. The prxcure-
1 . rent of inwrance o the payment of taxes or ther Bens or chirgss by Lender «hsll nor be 2 waiver of Lender's right w acceleraze
: : the maturity of the indebtedness secured by this Muzigage,

12. Resmepies Cumutanve. All remedics provided in this Monigage are distinct and cumuhitive to any other right of remedy
urder this Maortgege or 2Fcrded by Lin o equity, and may te exxrcised concumendy, indeperdently o sucressively.

13. Successoes axp Assicss Bousp; Joixt axp Severar Liamurry; Capmnoxs. The covenants and agreerments berein oon-
t:ined shall bind, and the rights hereunder shall inure t>, the repective successtss and msigns of Lender and Borrower, subiect o
the provisins of parsgraph 17 kerecf. All covenants sod 2greements of Bozower hall be joint and severzl The capoizns and head-
ings of the paragraphs of this Morrgage are for conienience «nly and aze noe 19 be wsed o interpret o debine the provisiias berecf.
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14. Nomice. Except foe any nodce requirad uader zpplicable biw 1o e given in ancther mainner, {a) 2oy potice ty Borrower

provided Fx in this Mcengage shall be given by mailicg such notice by certified mail addresed to Borroaver at the Property address o at

: such other address as Borrower may designate by potice 1o Lender as provided Rerein, 2nd (b)) any padce to Lender skall be given

s by certifie] mail, retumn receipt requested, to Lender’s 2ddress stated berein or 1o sch cther address a5 Lender may designate by

) ndice ts Boarower as provided Berein. Any retice proaided for in this Mongage shall be deemed to have been given to Bamrower
+r Lender when given in the manner deignated berein.

15. Uxironst Moxrescr: Goveesixe Law; Severaensry. This fom of mongige oombines unifarm covenants for natienal

ase and pro-uniform cuveraats with lmited variations by jurindiction t3 comtitute 2 uniform security  instrument covering real
properts. This Mortzage shall be governed by the law of the rurisdiction in which the Preperty s kcated. [n the event that any

provision of clause of this Mortgege o the Nute conflicss with appEcble hiw, such cenflict shall not affect ciher proviimas of this
M:ongage or the Note which an be given ¢fect without the corficting provision, and 1 this end the provisiins of the Mongage
«nd the N:te are declared 1o be severable.

16. Borrower's Cory. Borrower <hall be furnisked 2 onfirmed cpy cf the Note and of this Mortgage at the time of
crecution of after recordation beref.

17. Traxsrer oF THE Proreers; Assuseniox. Hf all or acy pant of the Property ¢f an interest therein s sold o transferred
by Borower without Lender’s pricr written consent, excloding {a) the ceatiin of 2 lien of encumbance subcrdinaze to this
Mucigage, (b) the creation of 2 purchise money security interest {0 Busebold appliances, {¢) a munder by devise, descent o by
«peration of law upcn the death of 2 jint tenant cr {d) the grint of any leasehold interest of three years o less bt coauining
an cptin o purchase, Lender may, at Lender's opticn, declire 3l the sums secured by this Meortgage to be immedutely due and
pavable. Lender shall have waived such epticn to accelerate if, price ) the sile or temsfer, Lender and the persen 1 whem the
Properts i to be scld or tranderred reach agreerment in writing that the credit of such perscn is satisfachory to Lender and that the
interest pavable ca the sums wcured by this Morgage shall te at such rate as Lender shall request. If Lender bas warved the
(prin b accelerate provided in this paograph 17, and i Boarower’s successcr i interest bas exevuted 2 writien assumption ageec-
rent accepted in writing by Lender, Lender shall releise Brrwer from all cbligations under this Murtgase and the Note.

If Lender ererdses such cptio to accelerave, Lender shull mail Borrower mtice of accelaaton in acccedince aith panae
graph 14 hetef. Such potice dhall provide 2 peried of not kss thin 30 diys from the dite the mtice b muailed within which
B rrower may pay the sums declired due. 1f Bomower fails 1o ray such sums poor 19 the expintion of such peried, Lender oy,
withcut further notice or demand cn Borrene, invole any remedies permittad by paragraph 18 Rera i,
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Nox-Uxiroass Covixaxts. Borrower and Lender Furiber covenant and agree as fodbons:

15. Accriezamios; Resenirs. Facept as provided ix porszraph 17 kerecf, upsn Borrcwer's breack of any covenint or cerece- :
ment of Borrower in this Meortgsge, including the coromants 5 pay whken Jue ony sums secured by this Mortgage, Lendea prir 1o !
sccelerstion shall w:ol wotice 30 Borrewer as provided in poragragh 14 kereof specifsing: (0) the bresch; (2) tre cctica reguzed 1o :
cure suck breach; (3} @ dsze, ot less thinm 30 Jays from tre dite the notie & wmcled o Borrower, by which such Freach mast ke
cureds axd (3) that f2lmre 1o cure sach Frexh ox or before the dite speaiel in the motice wuy rosull tn aocelerainn of the sams -

cured By thIs Mertgage, feraclsmure by jadics!
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prccecding awd s.le of the Property. The rcdce shull farilior faform Borouer of i
the righs o assert im the foreclosure proceeding tie romexivterce of a Jdefauls or any cih-er
deferse of Borrower to accelerstion and forecddcsure. I the Brexch is mot cured om or before tize date specifed in the wotice, Lenler

3t Lerler's optiom may declire all of the sures secured by ehis Mortzage 0 be immediazely due and payable withivut further desiand
l_ :ed my foreclose this Mortgzge by judicicl proceeding. Lexder skl be entitled to colleat in sach procecding all expenses of fore-

closure, including. but wot imited 1o, recssmnctle ctomey’s fees, and costs of documentary extdence, 2bstracts and tide reporie, Il of whi
Sl be additional cnwms secured by this Morigoge.

right 15 seinstare after acceleration and

19. Posronir’s RBrewr 1o Rrinsrate. Neonith-tanding Lenda’s acceknatin of the sums swcured by this M nzege. Boo

rwar <hzif bive the rizhr o bue anw pricceding bezun by Tender o enfirce this Mongpge diwontinedd st any troe prir
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